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The financial report covers Bully Zero Australia Foundation (Company) as an individual entity. The financial

report is presented in Australian dollars, which is the functional and presentation currency of the Company.

The financial report consists of the financial statements, notes to the financial statements and the directors'

declaration.
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The Company is a not-for-profit unlisted public company limited by guarantee, a registered charity with the

Australian Charities and Not-for-Profits Commission, incorporated and domiciled in Australia. Its registered

office and principal place of business is:





2019 2018
$ $

INCOME & OTHER INCOME 317,081 551,742

EXPENDITURE
Administration & Other 165,294 265,776
Fundraising 24,410 13,000
Marketing, Events & Communications 113,217 347,548
Programs and Operations 383,790 254,191

TOTAL EXPENDITURE 686,711 880,515

OPERATING SURPLUS/(DEFICIT) FOR THE YEAR (369,630) (328,773)

Other Comprehensive income - -

TOTAL COMPREHENSIVE INCOME/(LOSS) FOR THE YEAR (369,630) (328,773)

BULLY ZERO AUSTRALIA FOUNDATION 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019

The accompanying notes form part of these financial statements
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Note 2019 2018
$ $

CURRENT ASSETS
Cash & Cash Equivalents 3 277,460 639,194

Trade & Other Receivables 4 63,887 59,356
Prepayments 450 8,700
Inventory 6,454 6,894

TOTAL CURRENT ASSETS 348,251 714,145

NON-CURRENT ASSETS
Property, Plant & Equipment 5 6,528 7,281
Intangible Assets 2(i) 4,780 4,780

TOTAL NON-CURRENT ASSETS 11,308 12,061

TOTAL ASSETS 359,559 726,206

CURRENT LIABILITIES
Trade & Other Payables 6 41,533 26,431
Provisions 8,450 20,568

TOTAL CURRENT LIABILITIES 49,982 46,999

TOTAL LIABILITIES 49,982 46,999

NET ASSETS 309,577 679,207

EQUITY 309,577 679,207

BULLY ZERO AUSTRALIA FOUNDATION 

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2019

The accompanying notes form part of these financial statements
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Accumulated
Funds

$
BALANCE AS AT 1 JULY 2017 1,007,980

Surplus/(Deficit) for the Year (328,773)
BALANCE AS AT 30 JUNE 2018 679,207

BALANCE AS AT 1 JULY 2018 679,207
Surplus/(Deficit) for the Year (369,630)

BALANCE AS AT 30 JUNE 2019 309,577

BULLY ZERO AUSTRALIA FOUNDATION 

STATEMENT OF CHANGES IN EQUITY

AS AT 30 JUNE 2019

The accompanying notes form part of these financial statements
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Note 2019 2018
$ $

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from Operations 300,454 623,050
Interest Received 12,096 8,634
Payments to Suppliers & Employees (671,097) (929,000)

NET CASH FLOWS FROM OPERATING ACTIVITIES 10 (358,547) (297,315)

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of Property, Plant & Equipment (3,187) (2,794)

NET CASH FLOWS FROM INVESTING ACTIVITIES (3,187) (2,794)

NET INCREASE/(DECREASE) IN CASH HELD (361,734) (300,110)

CASH AT BEGINNING OF THE FINANCIAL YEAR 639,194 939,303

CASH AT END OF THE FINANCIAL YEAR 3 277,460 639,193

BULLY ZERO AUSTRALIA FOUNDATION 

 STATEMENT OF CASH FLOWS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019

The accompanying notes form part of these financial statements
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1.                  COMPANY INFORMATION

2. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

a)

   AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors

   AASB 1048 Interpretation and Application of Standards

   AASB 1054 Australian Additional Disclosures

b)              

c) Income Recognition 

The Board have prepared the financial report on the basis that the Company is not a reporting entity as

there are unlikely to exist users who are unable to command the preparation of reports tailored so as to

satisfy specifically all of their information needs. Accordingly, this Special Purpose Financial Report has

been prepared solely to meet the requirements of the members and the Australian Charities and Not-for-

profits Commission Act 2012 .

These financial statements are presented in Australian dollars ($), and have been prepared in accordance

with the following Australian Accounting Standards and Interpretations issued by the Australian

Accounting Standards Board (AASB): 

   AASB 101 Presentation of Financial Statements

The financial report has been prepared on an accruals basis and is based on historical costs and does not

take into account changing money values.

These financial statements do not conform with International Financial Reporting Standards as issued by

the International Accounting Standards Board (IASB).

   AASB 107 Statement of Cash Flows

Income Tax

Income is recognised when the amount of the income can be measured reliably, it is probable that

economic benefits associated with the transaction will flow to the entity and specific criteria relating to

the type of income as noted below, has been satisfied.

Donations are recorded as income once they have been received.

Revenue recognised related to the provision of services is determined with reference to the stage of

completion of the transaction at the reporting date and where the outcome of the contract can be

estimated reliably. Stage of completion is determined with referenced to the services performed to date

as a percentage of total anticipated services to be performed. Where the outcome cannot be estimated

reliably, revenue is recognised only to the extent that related expenditure is recoverable.

The Company is exempt from income tax pursuant to the Income Tax Assessment Act 1997 . Accordingly

Australian Accounting Standard AASB 112 has not been applied and no provision for income tax has been

included in the accounts.

All income is stated net of the amount of goods and services tax (GST). Income is measured at the fair

value of the consideration received or receivable.

Basis of Preparation

BULLY ZERO AUSTRALIA FOUNDATION 

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019

The principal accounting policies adopted in the preparation of the financial statements are set out below.

These policies have been consistently applied to all the years presented, unless otherwise stated.

The financial statements of Bully Zero Australia Foundation for the year ended 30 June 2019 were

authorised for issue in accordance with a resolution of the Directors on 12 November 2019.

The Company is a not-for-profit unlisted public company limited by guarantee, a registered charity with

the Australian Charities and Not-for-Profits Commission, and is incorporated and domiciled in Australia. 
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2. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES (cont.)
d) Employee Entitlements

e) Goods & Services Tax (GST)

f) Cash & Cash Equivalents

g) Inventory

h) Property, Plant & Equipment

Depreciation

33% - 50%

i) Intangible Assets

2019 2018

$ $

3. REVENUE & OTHER INCOME
Revenue  
Donations  93,858 336,308
Grants 70,671 105,727
Fee for Service 145,298 95,131
Interest Received 6,382 14,347

316,210 551,513

Other Income 871 228

Total Revenue & Other Income 317,081 551,742

Intangible assets is carried at cost. The intangible assets consists of trademark applications held for Bully

Zero name and logo.

Computer Equipment 

BULLY ZERO AUSTRALIA FOUNDATION 

NOTES TO THE FINANCIAL STATEMENTS (cont.)

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019

Income, expenses and assets are recognised net of the amount of GST, except where the amount of GST

incurred is not recoverable from the Australian Taxation Office. In these circumstances the GST is

recognised as part of the cost of acquisition of the asset or as part of an item of the expense. Receivables

and payables in the Statement of Financial Position are shown inclusive of GST.

Provision is made for the Company's liability for employee benefits arising from services rendered by

employees to the end of the reporting period. Employee benefits have been measured at the amounts

expected to be paid when the liability is settled.

The depreciation rates currently used for each class of asset are as follows:

The depreciable amount of all property, plant and equipment is depreciated over their useful lives

commencing from the time the asset is held ready for use.  

Inventories are measured at the lower of cost and net realisable value. Net realisable value is the

estimated selling price in the ordinary course of business less the estimated costs necessary to make the

sale.  Costs are assigned on a first-in first-out basis.

Cash & Cash Equivalents in the Statement of Financial Position comprise cash at bank and in hand and

short-term deposits with an original maturity of three months or less where the investment is convertible

to known amounts of cash and is subject to insignificant risk of changes in value. 

Each class of Property, plant and equipment is carried at costs less, where applicable, any accumulated

depreciation and impairment losses.
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2019 2018

$ $

3. CASH & CASH EQUIVALENTS 
Cash on Hand 500 500
Cash at Bank 276,960 638,694

277,460 639,194

4. TRADE & OTHER RECEIVABLES
Trade Debtors 63,887 53,642
Other Receivables - 5,714

63,887 59,356

5. PROPERTY, PLANT & EQUIPMENT 
Establishment Cost
At Cost 2,740 2,740
Accumulated Depreciation (2,740) (2,740)

- -

Computer Equipment
At Cost 13,449 10,261
Accumulated Depreciation (6,921) (2,980)

6,528 7,281

Total Property, Plant & Equipment 6,528 7,281

6. TRADE & OTHER PAYABLES
Trade Creditors 15,405 11,182
Other Payables 26,128 15,250

41,533 26,431

7.

8. GOING CONCERN

9. EMPLOYEE BENIFITS

Included in the operating deficit for the year ended 30 June 2019, is total salaries and wages of $510,345

(2018: $486,978).   

BULLY ZERO AUSTRALIA FOUNDATION 

NOTES TO THE FINANCIAL STATEMENTS (cont.)

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019

For the year ended 30 June 2019, the Company incurred a net deficit of $369,630 (2018: $328,773). The

Directors of the Company have prepared the financial statements on the basis that the Company will

continue as a going concern for the foreseeable future, due to holding net assets of $309,577 as at 30 June

2019 (2018: $679,207) and a net surplus expected to be generated for the period ending 30 June 2020.

CONTRIBUTIONS ON WINDING UP

The Company is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If

the Company is wound up, the constitution states that each member is required to contribute a maximum

of $10 each towards meeting any outstanding obligations of the Company. The Company had 5 members

as at 30 June 2019 (2018: 5).
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2019 2018

$ $

10. CASH FLOW INFORMATION
Reconciliation of operating surplus (deficit) for the year to net cash flow from operating activities

Operating surplus/(deficit) for the year (369,630) (328,773)

Non-cash flows in operating surplus/(deficit) for the year:
Depreciation 3,941 2,110

Changes in assets and liabilities:
(Increase)/Decrease in Trade & Other Receivables (4,531) 79,942
(Increase)/Decrease in Prepayments 8,250 (8,700)
(Increase)/Decrease in Inventory 440 (6,894)
Increase/(Decrease) in Trade & Other Payables 15,101 (27,845)
Increase/(Decrease) in Employee Provisions (12,118) (7,155)

Cash flows from operating activitiesCash flows from operating activities (358,547) (297,315)

BULLY ZERO AUSTRALIA FOUNDATION 

NOTES TO THE FINANCIAL STATEMENTS (cont.)

FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019
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